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Disclaimer
The information contained in this document (“Presentation”) is directed at (i) members or creditors of a corporate body within the meaning of Article 43 of the Financial Services and Markets Act
2000 (Financial Promotions) Order 2005, as amended ("Order"), (ii) persons who have professional experience in matters relating to investments falling within Article 19(5) of the Order, or (iii) those
persons to whom it can otherwise be distributed without contravention of article 21 of the Financial Services and Markets Act 2000 (“FISMA”) or to whom it can lawfully be distributed.
This Presentation has been prepared by Sareum Holdings PLC (“Company”) and provided to you for information purposes only. This Presentation is not an invitation or inducement to engage in an
investment activity for the purposes of FISMA. This Presentation has not been approved by an Authorised Person (as defined in s31 FISMA), as would be required for financial promotions under
s21 FISMA and, for the avoidance of doubt, is not a financial promotion for the purposes of FISMA.
If, contrary to the above, this Presentation is deemed to be a financial promotion for the purposes of FISMA, the Company relies on the exemptions set out in Articles 19, 43, 59 and 69 of the
Order, which exempts companies admitted to trading on relevant markets making certain communications. Please note that any indication of past performance should not be relied upon as a guide
to future performance.
The information in this Presentation has not been independently verified and may be amended and supplemented as the Company sees fit. The information in this Presentation may not be relied
upon for the purposes of entering into any transaction and should not be construed as, nor be relied on in connection with, any offer or invitation to purchase, subscribe for, underwrite or otherwise
acquire, hold or dispose of any securities of the Company, and shall not be regarded as a recommendation in relation to any such transaction whatsoever. The information in this Presentation
should not be considered legal, tax, investment or other advice, and any investor or prospective investor considering a purchase, subscription for, underwriting, acquisition, holding or disposal of
any securities of the Company should consult with its own counsel and advisers as to all legal, tax, regulatory, financial and related matters concerning such a transaction and their suitability for
such investor or prospective investor.
This Presentation does not constitute an offer to sell or the solicitation of an offer to subscribe for or buy any security, nor shall there be any sale, issuance or transfer of the securities referred to in
this Presentation in any jurisdiction in contravention of applicable law. No representation or warranty, either express or implied, is provided in relation to the accuracy, completeness or reliability of
the information contained herein. This Presentation has been prepared in accordance with English law and the information disclosed may not be the same as that which would have been disclosed
if this presentation had been prepared in accordance with the laws of jurisdictions outside of England and Wales. Any persons who are subject to the laws of any jurisdiction other than England and
Wales should inform themselves about, and observe any applicable requirements.
This Presentation may contain forward-looking statements that involve substantial risks and uncertainties, and actual results and developments may differ materially from those expressed or
implied by these statements. These forward-looking statements are statements regarding the Company’s intentions, beliefs or current expectations concerning, among other things, the Company’s
results of operations, financial condition, prospects, growth, strategies and the industry in which the Company operates. By their nature, forward-looking statements involve risks and uncertainties
because they relate to events and depend on circumstances that may or may not occur in the future.
All opinions expressed in this presentation are subject to change without notice and may differ from opinions expressed elsewhere.
If any recipient would like any further information on the Company, they should contact the Chief Executive Officer, Dr Tim Mitchell (tim.mitchell@sareum.co.uk). This Presentation is governed by
and shall be construed according to English law.
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Advancing our Pipeline
•

100% focused on development of our proprietary TYK2/JAK1 inhibitors
Lead
optimisation

Target

Candidate
selection

Preclinical

Clinical
Phase I

Clinical
Phase II

Autoimmune
diseases

Proprietary
Programmes

TYK2/JAK1

Severe
Respiratory
Diseases
Cancer

Psoriasis, RA, lupus, IBD, MS

SDC-1801

Partnered
Programme

Chk1

Acute respiratory symptoms of
Covid-19 and other viral
infections

SDC-1802

Monotherapy
Low dose gemcitabine
(LDG) combination

Potential indications

SRA737

T-ALL, ccRCC, immunotherapy

Completed

Solid tumours

Completed

Solid tumours

BET, PARP, Wee1
inhibitor combinations

Prostate, Breast, Ovarian,
Pancreatic

Immunotherapy + LDG
combination

Lung, Colon, Anogenital

Gold arrows indicate work done by Sareum, the Institute of Cancer Research and others; Green represents work done/to be done by Sierra Oncology
Abbreviations: RA: Rheumatoid Arthritis; IBD: Inflammatory Bowel Disease; MS: Multiple Sclerosis; T-ALL: T-cell Acute Lymphoblastic Leukaemia; ccRCC: clear cell
Renal (kidney) Cell Carcinoma; PARP: Poly ADP Ribose Polymerase; ADP: Adenosine Di-Phosphate
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Recent Highlights
•

SDC-1801 – Autoimmune diseases and acute respiratory symptoms of Covid-19
•
•
•
•

TYK2/JAK1
Programmes
•

SDC-1802 – Cancer and cancer immunotherapy
•
•

•

Financial

•
•
•

Designing translational studies to define the optimal cancer application prior to completing toxicology and manufacturing
studies
Intellectual property strengthened with US patents granted

Licence holder, Sierra Oncology, is finalising the design of several new clinical trials, which could start in 2022
•
•
•
•

Chk1 (SRA737)
Programme

Progress made towards clinical development – successfully completed final toxicology/safety studies in Q4 2021
Preliminary data analysis fully supports filing of CTA for first-in-human clinical studies, final report expected Q1 2022
Intent to file exploratory CTA mid-2022 and to start Phase 1a trial in healthy volunteers in H2 2022
Production of drug substance and drug product for use in clinical studies progressing to plan

Dosing of the first patient would trigger a $550k (~£400k) milestone payment to Sareum
SRA737 + SRA515 (BET inhibitor) in blood cancers
SRA737 + SRA515 + std. of care in solid tumours
SRA737 + low dose gemcitabine + immunotherapy in solid tumours

Raised ~£6.3m in 2021 – cash at bank of £5.6m as at 31 Dec 2021 (£2.7m, 30 June 2021; £1.3m, 31 Dec 2020)
Sufficient funds to complete Phase 1a trial with SDC-1801 and to accelerate preclinical development of SDC-1802
Loss (after taxation) for the year to 30 June 2021 £1.5m (June 2020 = £0.99m)

CTA – Clinical Trial Authorisation
www.sareum.co.uk
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TYK/JAK Inhibitors are Emerging Targets of
Increasing Industry Interest
• The TYK/JAK cell signalling family (TYK2, JAK1, JAK2, JAK3) is important for maintaining a
healthy immune system

• Strong clinical validation (BMS, Pfizer) for TYK2 and TYK2/JAK1 in psoriasis and psoriatic arthritis
• Mid-stage clinical trials of TYK2 and TYK2/JAK1 inhibitors (BMS, Pfizer) ongoing for lupus, UC,
Crohn’s, vitiligo – readouts in 2020-2024
• Scientific evidence for role in modulating the severe inflammatory responses and respiratory
symptoms arising from coronavirus and other viral infections
• Several JAK family inhibitors are now being tested or being prepared for testing in Covid-19

• 2020 JAK inhibitor market size was $18 Billion, projected to be $320 Billion by 2026*
• BMS forecast >$4 Billion sales for TYK2 inhibitor deucravacitinib in 2029**
* MarketWatch, “Tyrosine Kinase JAK Inhibitors Market” Aug 2021 ** BMS 7 Oct 2021

www.sareum.co.uk

BMS – Bristol Myers Squibb; UC – Ulcerative Colitis
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JAK Inhibition on Signalling of Key
Immunoregulatory Cytokines

Therapeutic
opportunities

RA,
Resistance to I/O,
Viral/bacterial
pneumonia

Psoriasis, IBD, Lupus,
Resistance to I/O,
Viral/bacterial
pneumonia

Psoriasis, IBD, RA, Lupus

RA, respiratory failure
from viral infections

JAK2 and JAK3 inhibition associated with the FDA “black box” warnings for serious infections, lymphoma and
thrombosis issued to JAK1/JAK3 inhibitor Xeljanz (tofacitinib) and JAK1/JAK2 inhibitor Olumiant (baricitinib)

O’Shea J, et al. Immunity 2012;36(4);542-550

www.sareum.co.uk
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We are Focused on Selective, Potent
TYK2/JAK1 Inhibitors
Significant clear opportunities available to Sareum
• No marketed products with selectivity for TYK2 – important for differentiation
• No selective TYK2 inhibitors in clinical trials for cancer – first-in-class opportunity

SDC-1801 and SDC-1802
•
•
•
•

Potent & selective inhibitors of TYK2 and JAK1
Favourable selectivity profile vs JAK2 and JAK3 inhibitors (cf tofacitinib, baricitinib)
Oral twice-daily dosing in mice, potential for once-daily dosing in humans
Potential to treat the “cytokine storm” immune system over-reaction that can be fatal in
Covid-19 patients
• Strong intellectual property portfolio protecting candidates in key markets

www.sareum.co.uk
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SDC-1801 – Autoimmune Diseases
Timeline and Development Strategy
•
•
•
•

Internal focus on progressing SDC-1801 into first-in-human (Phase 1a) clinical trial
Consultants appointed to assist in developing plan and selecting initial indication for clinical studies
Seek development partners for commercial licences at early/mid clinical stages
Strategy balances cost/risks/returns of early vs later licensing and requirement for additional funding

Q4 2021

Q1 2022

Q2 2022

Complete SDC-1801
tox studies

Complete SDC-1801
drug substance GMP
syntheses

Complete SDC-1801
drug product capsule
development

Develop clinical plan

Finalise clinical plan

File exploratory CTA

H2 2022
Initiate SDC-1801
Phase 1a clinical trials

• Exploring potential for further funding of SDC-1801 in severe Covid-19 from UK government Therapeutics
Taskforce and AGILE clinical development platform (or other equivalent programmes)
*Subject to successful progress and requisite approvals
GMP – Good Manufacturing Practise CTA – Clinical Trial Authorisation

www.sareum.co.uk
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SDC-1802: Targeting Multiple Cancers

• Good efficacy in immunotherapy disease models vs many cancers
• Anti-tumour effects seen in models of kidney, colorectal & skin cancers and B-cell lymphoma
• Evidence that SDC-1802 induces anti-cancer activity through a novel immunotherapeutic mechanism
• Positive results seen when dosed orally, as a monotherapy and with chemotherapy

• Recent patent grants strengthen IP portfolio in major territories
• Translational studies underway to define optimal cancer application
• Additional biomarker studies to better understand the mechanism of action
• To identify the patient population for Phase 1
• Prior to completing toxicology and manufacturing studies
– Experience in development of SDC-1801 will aid development of SDC-1802

www.sareum.co.uk
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SRA737: Current Development Status

Sierra Oncology Corporate
Presentation – posted on
website 11/01/22

•
•
•
* There

$550,000 milestone payment to Sareum upon achievement of the next milestone event
(first patient in next clinical trial)
Eligible for up to $79.75M in total milestone payments, plus royalties
Future updates will be provided as the programme progresses

can be no certainty that the milestones will be achieved and/or that any further payments will become due

www.sareum.co.uk
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Income Statement
Unaudited
Six months
ended
31 Dec 21
£’000

Unaudited
Six months
ended
31 Dec 20
£’000

Audited
Year
ended
30 June 21
£’000

Revenue
Other operating income
Operating expenses
Share of loss of associates
Operating loss

(1,017)
-

(594)
(16)

-)
171)
(1,875)
(14)
(1,718)

Finance income
Loss before tax

(1,017)

(610)

-)
(1,718)

Tax credit

160)

63)

218)

Loss for the year

(857)

(547)

(1,500)

Basic loss per share (pence)

(0.03)p

(0.02p)

(0.05)p

www.sareum.co.uk
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Balance Sheet

Non-current assets
Computers and equipment
Investments in associates

Unaudited
As at
31 Dec 21
£’000

Unaudited
As at
31 Dec 21
£’000

Audited
As at
30 June 21
£’000

3)
25)
28)

2)
23)
25)

2)
26)
27)

236)
5,613)

283)
1,580)

366)
2,686)

Current assets
Debtors
Cash and cash equivalents

3,052)
Creditors
Amounts due within one year

(198)

(245)

(284)

Net current assets

5,651)

1,335)

2768)

Net assets

5,679)

1,360)

2,795)

Called-up share capital
Share premium
Share-based compensation reserve

851)
20,958)
341)

817)
14,863)
3368)

833)
17,235)
362)

Retained earnings

(16,471)

(14,688)

(15,635)

5,679)

1,360)

2,795)

Equity

Total equity

www.sareum.co.uk
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Potential Milestones & Value Drivers 2022

TYK2/JAK1

Proprietary
pipeline
Chk1
(SRA737)

•

•
•
•
•

SDC-1801 CTA submission (mid-2022)
Phase 1a clinical trial start for SDC-1801 (H2 2022)*
Selection of initial indication for Phase 1b trial
Updates on SDC-1802 preclinical progress

•

•

Potential advancement of SRA737 combinations into clinical trials
•
•

•

SRA737 + LDG + immune checkpoint blockade
SRA737 + SRA515 (BETi)

Potential milestone payments on advancement into new clinical trial**

Expect to report important preclinical and clinical progress during 2022
from the continued development of SDC-1801, SDC-1802 and SRA737
* Subject to requisite approvals and drug product supply
**There can be no certainty that the milestones will be achieved and/or that any further payments will become due
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